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The theory of global imbalances: mainstream economics vs. structural Keynesianism1 Abstract Prior to the
2008 financial crisis there was much debate about global trade imbalances. Prima facie, the imbalances
seem a significant problem. However, acknowledging that would question mainstream economicsa€™
celebratory stance toward globalization.
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Traditional narratives of external imbalances have focused on the analysis of national accounts, trade flows,
and financial flows. They have generated two oppos
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Hegelian macroeconomics -- the dialectics of global imbalances (English) Abstract. Traditional narratives of
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imbalances and the global financial markets. This will lead to the conclusion that the financial crisis in
2007&€"08 is transmitted to the rest of the world through the U.S. trade deficit; that there is a global financial
dependence on the U.S. in addition to its political
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